
Previous: 7,282.0 PSEi change: 0.62%

High: 7,348.0 Best: MPI +3.58%

Low: 7,293.0 2nd best: SM +2.32%

Close: 7,326.9 2nd worst: ICT -2.52%

Val. traded (mn): 4,160.3 Worst: LTG -3.27%

Tenor Change Yield Tenor Change Yield

3 months -0.0180 3.1810 5 years -0.0050 4.2660

6 months -0.0160 3.4330 7 years - 4.3330

1 year -0.0150 3.8890 10 years +0.0100 4.3970

2 years -0.0160 4.0010 20 years +0.0040 4.9730

3 years -0.0100 4.1300 30 years +0.0010 5.0060

4 years -0.0070 4.2120

Previous Close Previous Close

PHP/USD 50.560 50.570 EUR/USD 1.0831 1.0836

Tenor Change Yield Tenor Change Yield

3 months - 1.5689 5 years - 1.4159

6 months - 1.5389 10 years - 1.5848

2 years - 1.4279 30 years - 2.0391

Foreign Exchange

OVERSEAS MARKETS

Global Markets

US Treasuries

US equities were mixed as US markets were closed for a holiday. Asain and European equities rose following China's effort to support its economy amid 

coronavirus outbreak. US equities and treasury yields were flat as US markets were closed for a holiday. Meanwhile, the US dollar slightly strengthened amid 

easing concerns on the coronavirus.

Philippine peso
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LOCAL MARKETS

Key Events PSEi Snapshot

Equities

Bond Market Movement

Fixed Income

Local equities rose amid easing worries over coronavirus. Local fixed income yields declined amid strong demand for the Treasury paper. Meanwhile, the

Philippine peso was flat as investors digested the possible impact of the COVID-19.

 Local fixed income yields declined on average by 0.65 bps amid strong
demand for treasury papers. The Bureau of Treasury (BTr) raised 20 billion in T-
bills last Monday after its offer was almost four times oversubscribed. The yields
fell led by the short-end of the curve which declined by 1.63 bps DoD, followed by
the belly which fell 0.55 bps. Meanwhile the long -end of the curve rose by 0.50
bps.

 Local equities rose amid easing worries over the coronavirus. The number of
confirmed cases of COVID-19 cases in China dropped by around 22%. The
PSEi ended at 7,326.85 (+0.62% DoD).

 The Bangko Sentral ng Pilipinas released data showing Overseas Filipino
Workers remittances reaching a record high in 2019 despite the decline in
remittances from the Middle East. Cash remittances went up to $30.13 billion
(+4.1% YoY), while personal remittances rose to $3.216 (+1.9% YoY). The bulk
of remittances came from the United States, which accounted for 37.6 percent.

 SM Prime Holdings, Inc. (PSE Ticker: SMPH) increased its earnings by 18%
to Php38.1 billion amid the sustained growth of its mall and residential network
across the country. Revenues from SMPH's mall business grew 8% to Php57.8
billion, while revenues from its residential business went up 24% to Php45.2
billion.
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This material, which is strictly for information purposes only, is for your sole use, does not constitute a recommendation or an offer to sell or a solicitation to buy any financial product. Any information is subject to change without notice and BPIAMTC is not under any obligation to
update or keep current the information contained herein. You are advised to make your own independent judgment with respect to the matter contained in this document. No liability whatsoever is accepted for any loss that may arise (whether direct or consequential) from any
use of the information contained herein.
All funds managed by BPI Asset Management & Trust Corp. and affiliates are Trust and/or Investment Management Funds, which do not carry any guarantee of income or principal, and are NOT covered by the Philippine Deposit Insurance Corporation. Past performance is not
a guarantee of future results. BPI AMTC Investment Funds are valued daily using the marked-to-market method.

 US equities were flat as US markets were closed yesterday for the President's
Day. The DJIA closed at 29,398.08 (+0.00%) and the S&P 500 ended at 3,380.16
(+0.00%).

 Asian equities rose amid China's effort to support its economy to offset the effect
of coronavirus. The MSCI APxJ closed at 556.85 (+0.13% DoD).

 European equities modestly rose gaining from the US as it closed its equity
markets for a holiday. This may also be attributed to China's pledges to support its
economy amid coronavirus outbreak. The MSCI Europe closed at 144.55 (+0.33%
DoD).

 US Treasury yields were flat as US markets were closed yesterday for a holiday.
On average, yields closed at 1.5389% (0 bps), with the 10Y cloased at 1.5848% (0
bps) and the 2Y closed at 1.4279% (0 bps ).

 The US Dollar slightly strengthened amid ligthen concerns over the coronavirus.
The DXY index closed at 99.1450(+0.021%).

 The Philippine peso was flat as investors continue to weigh the impact of the
2019 novel coronavirus. The USD/PHP pair finished at 50.570 (+0.02% DoD).


